LUMBEE TRIBE OF NORTH CAROLINA

CLLO-2014-0717-02 DATE: JULY 17,2014

“FISCAL YEAR EXTERNAL AUDIT ORDINANCE”

WHEREAS, The Lumbee Tribe of North Carolina, a recognized Indian Tribe of the State of North
Carolina subject to the Constitution of the Lumbee Tribe of North Carolina and its inherent powers
of self-government; and

WHEREAS, Article VI, Section 1 of the Constitution of the Lumbee Tribe of North Carolina
delegates all legislative authority to the Tribal Council; and

WHEREAS, The Council has the authority to approve, adopt, and amend the annual fiscal year
\ budget and budget process; and

WHEREAS, The Council is responsible for oversight review, and approval of actual expenditures
and budget variances throughout the fiscal year; and

WHEREAS, The Council has the authority and fiduciary responsibility to ensure compliance with
all program funding and allocations; and

THEREFORE, Be it enacted by the Tribal Council of the Lumbee Tribe of North Carolina the
following ordinance that shall be cited as “FISCAL YEAR EXTERNAL AUDIT ORDINANCE".

SECTION 1 PURPOSE

To set forth uniform policies and standards to ensure that the Lumbee Tribe maintains the highest
standard of fiduciary care in utilizing, managing and protection of tribal assets. The Tribal Council
has determined that uniformed policies and standards are required to ensure all Tribal Entities
exercise proper care in the use and management of tribal assets.

SECTION 2 DEFINITIONS

1. “Tribal Entities” means any department, entity, committee or office of the Lumbee Tribe and the
Election Board.

2. “Tribal Governmental Corporation” means any corporation of non-profit or for-profit established
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