LUMBEE TRIBE OF NORTH CAROLINA

CLL0-2013-0919-05 DATE: SEPTEMBER 19, 2013

"AUDIT RECOMMENDATIONS FOR IMPLEMENTATION AND COMPLIANCE OF FINANCIAL
STATEMENTS ORDINANCE”

WHEREAS, The Lumbee Tribe of North Carolina, a recognized Indian Tribe of the State of North
Carolina subject to the Constitution of the Lumbee Tribe of North Carolina and its inherent powers
of self-government; and

WHEREAS, Article VII, Section 1 of the Constitution of the Lumbee Tribe of North Carolina
delegates all legislative authority to the Tribal Council; and

WHEREAS, The Council has the authority to approve, adopt, and amend the annual fiscal year
budget and budget process; and

WHEREAS, The Council is responsible for overseeing, reviewing, and approving actual
expenditures and budget variances throughout thefiscal,year, and

WHEREAS, The Council has the authority and ﬁau‘ciary responsibility to ensure compliance with all
program funding and allocations; and

WHEREAS, The Council by legislative authority approves the external auditor for the fiscal year
budgets of the Lumbee Tribe of North Carolina; and

THEREFORE, Be it enacted by the Tribal Council of the Lumbee Tribe of North Carolina the
following ordinance shall be cited as “AUDIT RECOMMENDATIONS FOR IMPLEMENTATION
AND COMPLIANCE OF FINANCIAL STATEMENTS”

SECTION 1 PURPOSE

The purpose is to strengthen controls and operating efficiency for financial statement reporting by
the Director of Finance in the Administration Department to the Tribal Council and Auditors.

SECTION 2 IMPLEMENTATION AND COMPLIANCE

1. The audit of the financial statements shall be done on a timely basis. The books shall be ready
to audit by November 15, 2013 and the audit shall be completed and delivered by January 15,
2014 and shall continue respectively thereafter.

2. The Tribe’s chart of accounts shall be simplified by eliminating the two digit year designation.
The change is because the federal government's requirement of maintaining grants on a “by-year”
basis has been eliminated.
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